
S G D R D � F T H C D J H M D R � : P D � H M S D M C D C � E N P � T R D ��hm�oqdo]qhmf�qdonqsr�enq�sgd�

MISO>�tmcdq�hsr�u]qhntr�rstcx�]mc�fq]ms�oqnfq]lr-�Sgdx�rgntkc�ad�trdc�ax�bnmrtks]msr*�

MISO>�rs]ff*�rs]ff�ne�rtaqdfhnmr�]mc�nsgdqr�bnmctbshmf�MISO>,ronmrnqdc�rstchdr�nq�

oqnidbsr-

Sgd�fn]k�hr�sn�bqd]sd�cnbtldmsr�sg]s�]qd�bkd]qkx�vqhssdm*�tmcdqrs]mc]akd�sn�ansg�

sdbgmhb]k�]mc�mnm,sdbgmhb]k�qd]cdqr�]mc�uhrt]kkx�]ood]khmf-�Ughkd�sgd�enkknvhmf�

fthcdkhmdr�enbtr�nm�qdonqsr�ne�ok]mmhmf�rstchdr�’ansg�hmsdqhl�]mc�“m]k(*�sgdx�]qd�

]ookhb]akd�sn�nsgdq�sxodr�ne�ok]mmhmf�]bshuhshdr�]mc�oqnidbsr�sg]s�hmbktcd�vqhssdm�

cnbtldmsr�]r�“m]k�oqnctbsr-

>kk�qdonqsr�qdkd]rdc�sn�sgd�otakhb�]qd�rtaidbs�sn�qduhdv�]mc�dchshmf�ax�MISO>�

bnlltmhb]shnmr�rs]ff*�]r�vdkk�]r�sdbgmhb]k�rs]ff-�Bnmrtks]msr�rgntkc�]kknv�rt—bhdms�shld�

hm�sgdhq�oqnidbs�rbgdctkdr�enq�sghr�qduhdv-

Dwdbtshud�RtllWpx�Bnmsdms

>kk�qdonqsr�ltrs�hmbktcd�]m�dwdbtshud rtll]qx�sn�bnmudx�sgd�rstcx&r�drrdmsh]k�“mchmfr�

]mc�qdbnlldmc]shnmr*�]r�vdkk�]r�otqonrd*�rhfmh“b]mbd�]mc�]�rtll]qx�ne�ldsgncr�trdc-�

Sgd�Dwdbtshud�Rtll]qx�rgntkc�hmbktcd�sgd�enkknvhmf�ed]stqdr8

fi� �J]mft]fd�rgntkc�ad�tmcdqrs]mc]akd�sn�]m�dctb]sdc�mnm,sdbgmhb]k�]tchdmbd*�hm�

o]qshbtk]q�knb]k�dkdbsdc�n—bh]kr�nm�sgd�MISO>�An]qc�ne�Sqtrsddr-

fi� �Jdmfsg�rgntkc�ad�jdos�sn�rdudq]k�o]fdr”hcd]kkx*�]akd�sn�ad�qd]c�hm�0/,04�lhmtsdr-

fi� �Sgd�Dwdbtshud�Rtll]qx�rgntkc�ad�]�rdke,bnms]hmdc�cnbtldms�sg]s�b]m�ad�tmcdqrsnnc�

vhsgnts�qdedqqhmf�sn�sgd�l]hm�qdonqs-

fi� �Sgd�rtll]qx�rgntkc�cdunsd�lnrs�ro]bd�sn�sgd�“mchmfr*�bnmbktrhnmr�]mc�

qdbnlldmc]shnmr*�rs]qshmf�vhsg�sgd�lnrs�rhfmh“b]ms�onhmsr-�Chrbtrrhnm�ne�oqnbdrrdr�

]mc�oqnbdctqdr�trdc�ctqhmf�sgd�rstcx�rgntkc�ad�aqhde�’dudm�sgntfg�sghr�chrbtrrhnm�l]x

s]jd�to�]�bnmrhcdq]akd�onqshnm�ne�sgd�l]hm�qdonqs-(

fi� �Sgd�rtll]qx�rgntkc�qdk]sd�sgd�rhfmh“b]mbd�ne�sgd�rstcx�enq�vhcdq�dffnqsr�nq�onkhbhdr-

fi� �Sgd�rtll]qx�rgntkc�hcdmshex�mdws�rsdor-

LWhm�Pdonps�Bnmsdms

L]hm�qdonqsr�rgntkc�bnudq�]kk�]rodbsr�ne�sgd�rstcx�hm�rt—bhdms�cds]hk�enq�qd]cdqr�sn�

tmcdqrs]mc�sgd�etkk�q]mfd�ne�hrrtdr�]mc�mddcr�]ccqdrrdc*�sgd�ldsgncnknfx�dloknxdc*�sgd�

“mchmfr.qdbnlldmc]shnmr�]mc�mdws�rsdor-�Sgd�l]hm�qdonqs�rgntkc�hmbktcd�sgd�enkknvhmf�

ed]stqdr8

fi� �J]mft]fd�b]m�ad�fd]qdc�sn�qd]cdqr�vhsg�]�sdbgmhb]k�a]bjfqntmc*�e]lhkh]q�vhsg�sgd�

rtaidbs�l]ssdq-�Gnvdudq*�dffnqsr�rgntkc�ad�l]cd�sn�oqnuhcd�dmntfg�a]bjfqntmc�]mc�

dwok]m]shnmr�rn�sgd�qdonqs�b]m�ad�enkknvdc�ax�mnm,sdbgmhb]k�qd]cdqr-

Fthcdjhmdr�enp�OpdoWpWshnm�ne�MISO:�Pdonpsr�Wmc�Rstchdr�
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fi� �Cds]hkdc�c]s]�s]akdr�nq�chrbtrrhnm�ne�sdbgmhb]k�l]ssdqr�rgntkc�ad�ots�hm�]oodmchbdr-

fi� �C]s]�rntqbdr�rgntkc�ad�hcdmsh“dc-

fi� �Pdonqsr�vhsg�qdbnlldmc]shnmr�sg]s�bntkc�chqdbskx�hlo]bs�MISO>�rtaqdfhnmr�]mc�

o]qsmdq�]fdmbhdr�rgntkc�hmbktcd�k]mft]fd�chrbtrrhmf�sgd�kdudk�ne�qduhdv�]mc�rtoonqs�

enq�sgdrd�qdbnlldmc]shnmr�ax�sgd�onsdmsh]kkx�]ffdbsdc�o]qshdr--

TrWfd�Rsxjd�Fthcd

Sgd�]ss]bgdc�tr]fd�rsxkd�fthcd�rgntkc�ad�qdedqqdc�sn�qdf]qchmf�bnmudmshnmr�enq�m]ldr*�

]aaqduh]shnmr*�dsb-�He�]m�hrrtd�hr�mns�]ccqdrrdc*�qdonqsr�rgntkc�enkknv�>O�rsxkd-

ChrbjWhldp

Sgd�enkknvhmf�chrbk]hldq�rgntkc�ad�hmbktcdc�nm�]kk�qdonqsr�nm�]m�hmhsh]k�o]fd*�vhsg�sgd�

]ooqnoqh]sd�k]mft]fd�]ants�sgd�MISO>&r�qnkd8

Sghr�qdonqs�g]r�addm�YRODBHEW�PNJD�NE�SGD�MISO>)[�vhsg�

“m]mbhmf�ax sgd�Edcdq]k�Sq]mrhs�>clhmhrsq]shnm�]mc�sgd�Edcdq]k�Ghfgv]x�

>clhmhrsq]shnm�ne�sgd�T-R-�Cdo]qsldms�ne�Sq]mronqs]shnm-�Sghr�cnbtldms�hr�

chrrdlhm]sdc�tmcdq�sgd�ronmrnqrgho�ne�sgd�T-R-�Cdo]qsldms�ne�Sq]mronqs]shnm�

hm�sgd�hmsdqdrs�ne�hmenql]shnm�dwbg]mfd-�Sgd�MISO>�hr�rnkdkx�qdronmrhakd�enq�

hsr�bnmsdmsr-

)D-f-�oqdo]qdc�ax�sgd Mnqsg�Idqrdx�Sq]mronqs]shnm�Ok]mmhmf�>tsgnqhsx�

’MISO>(:�oqdo]qdc�tmcdq�sgd�chqdbshnm�ne�sgd�Mnqsg�Idqrdx�Sq]mronqs]shnm�

Ok]mmhmf�>tsgnqhsx�’MISO>(:�oqdo]qdc�]r�o]qs�ne�sgd�Mnqsg�Idqrdx�

Sq]mronqs]shnm�Ok]mmhmf�>tsgnqhsx�’MISO>(�Rtaqdfhnm]k�Rstchdr��

Oqnfq]l* dsb-

MISO:�Cdrbphoshnm

Ugdqd�]ooqnoqh]sd*�sgd�enkknvhmf�cdrbqhoshnm�ne�sgd�MISO>�rgntkc�ad�trdc8

Sgd�Mnqsg�Idqrdx�Sq]mronqs]shnm�Ok]mmhmf�>tsgnqhsx�’MISO>(�hr�sgd�edcdq]kkx�

]tsgnqhydc�Ldsqnonkhs]m�Ok]mmhmf�Nqf]mhy]shnm�’LON(�enq�sgd�02,bntmsx�

mnqsgdqm�Mdv�Idqrdx�qdfhnm*�gnld�sn�6�lhkkhnm�odnokd-�Hs�du]kt]sdr�]mc�

]ooqnudr�sq]mronqs]shnm�hloqnudldms�oqnidbsr*�oqnuhcdr�]�enqtl�enq�bnnodq]shud�

sq]mronqs]shnm�ok]mmhmf*�ronmrnqr�]mc�bnmctbsr�rstchdr*�]rrhrsr�bntmsx�]mc�bhsx�

ok]mmhmf�]fdmbhdr�]mc�lnmhsnqr�bnlokh]mbd�vhsg�]hq�pt]khsx�fn]k-�

YHE�RO>BD�ODPLHSR8[�Sgd�MISO>�An]qc�hmbktcdr�04�knb]k�dkdbsdc�n—bh]kr�

qdoqdrdmshmf�02�bntmshdr”Adqfdm*�Drrdw*�Gtcrnm*�Gtmsdqcnm*�Lhcckdrdw*�

Lnmlntsg*�Lnqqhr*�Nbd]m*�O]rr]hb*�Rnldqrds*�Rtrrdw*�Tmhnm�]mc�U]qqdm”

]mc�sgd�bhshdr�ne�Mdv]qj�]mc�Idqrdx�Bhsx-�Sgd�An]qc�]krn�hmbktcdr�]�Fnudqmnq&r�

Pdoqdrdms]shud*�sgd�Bnllhrrhnmdq�ne�sgd�Mdv�Idqrdx�Cdo]qsldms�ne�Sq]mronqs]shnm�

’MICNS(*�sgd�Oqdrhcdms�]mc�BDN�ne�MI�SP>MRHS*�sgd�Bg]hql]m�ne�sgd�Onqs�
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>tsgnqhsx�ne�Mdv�Wnqj�%�Mdv�Idqrdx�]mc�]�Bhshydmr&�Pdoqdrdms]shud�]oonhmsdc�ax�

sgd�Fnudqmnq-�

EnplWsshmf

fi� �Bnmrtks]msr�]mc�rstcx�ronmrnqr�rgntkc�ad�b]o]akd�ne�oqdo]qhmf�]�etkkx�enql]ssdc*�

qd]c]akd�qdonqs-�Sgd�MISO>�fq]oghb�cdrhfmdq�l]x�ad�]u]hk]akd�sn�nffdq�]rrhrs]mbd�nq�

bnmrtks]shnm*�vhsg�rt—bhdms�mnshbd-�Sgd�MISO>�]krn�b]m�oqnuhcd�knfn�“kdr*�enmsr�]mc�

bnknqr�hm�jddohmf�vhsg�hsr�aq]mchmf�rs]mc]qcr-�

fi� �Cq]esr�ne�qdonqsr�rtaidbs�sn�dchshmf�ax�MISO>�rs]ff�ltrs�ad�oqnuhcdc�hm�Unqc�enql]s-�

Hs�hr�qdbnlldmcdc�sg]s�sgd�sdws�hr�oqnuhcdc�oqhnq�sn�sgd�cnbtldms�adhmf�k]hc�nts�

vhsg�fq]oghbr-�He�]�cnbtldms�hr�snn�bnlokhb]sdc�sn�etkkx�bqd]sd�hm�Unqc�’d-f-�ctd�

sn�dwsdmrhud�trd�ne�l]or�]mc�fq]oghbr(*�]�oce�b]m�ad�oqnuhcdc-�Gnvdudq*�]�Unqc�

cnbtldms�ltrs�]krn�ad�oqnuhcdc�vhsg itrs�sgd�sdws�onqshnmr sn�e]bhkhs]sd�dchshmf-�

fi� �Enmsr�rgntkc�mns�ad�rl]kkdq�sg]m�01�onhmsr�enq�l]hm�m]qq]shud�rdbshnmr-

fi� �Pdonqs�k]xnts�rgntkc�ad�cnmd�hm�HmCdrhfm*�vgdm�onrrhakd*�sn�dmrtqd�hs�hr�bnlo]shakd�

vhsg�]mc�dchs]akd�ax�sgd�MISO>&r�fq]oghb�cdrhfmdq-�

fi� �MISO>�qdpthqdr�]kk�m]shud�“kdr�mns�itrs�“m]k�oce&r-�Sghr�hmbktcdr�HmCdrhfm�“kdr*�

rdo]q]sd�ognsn�“kdr*�dsb-

fi� �Sgd�MISO>�knfn�rgntkc�mnql]kkx�ad�hmbktcdc�nm�sgd�bnudq�ne�sgd�cnbtldms�]mc�nm�

nsgdq�l]sdqh]kr�oqdo]qdc-�

Ognsnr,FpWoghbr

fi� �Pdonqsr�b]mmns�trd�ognsnr�cnvmkn]cdc�eqnl�sgd�hmsdqmds*�tmkdrr�sgdx�]qd�hcdmsh“dc�]r�

]u]hk]akd�enq�trd�nq qhfgsr�]qd�nas]hmdc-

fi� �MISO>�g]r�]m�dwsdmrhud�ognsn�khaq]qx:�mddcdc�ognsnr�l]x�ad�]u]hk]akd�nm�qdptdrs-

fi� �Ognsnr�nas]hmdc�eqnl�sgd�MISO>�nq�bnohdc�eqnl�hsr�vdarhsd�nq�cnbtldmsr�b]mmns�ad�

trdc�nm�mnm,MISO>,qdk]sdc�l]sdqh]kr*�vhsgnts�]qq]mfdldmsr�l]cd�vhsg�sgd�MISO>�

]mc.nq�sgd�ognsnfq]ogdq-

fi� �Hs�hr�cdrhq]akd�sg]s�ognsnr�s]jdm�enq�qdonqsr�]mc�oqnuhcdc�sn�sgd�MISO>�ad�ghfg�

qdrnktshnm�’;0la(-

fi� �Fq]oghbr�rtbg�]r�l]or*�bg]qsr*�s]akdr*�dsb-�]krn�rgntkc�ad�oqnuhcdc�hm�ghfg�qdrnktshnm�

udqrhnmr�sn�dmrtqd�bk]qhsx-�

fi� �Okd]rd�dmrtqd�xnt�]qd�trhmf�sgd�k]sdrs�udqrhnm�ne�sgd�MISO>�knfn�’omf�“kd�enql]s((-�

BhsWshnmr

fi� �Bhs]shnmr�rgntkc�ad�bnmrhrsdms�vhsg�sgd�rs]mc]qcr�ne�sgd�>ldqhb]m�Ok]mmhmf�

>rrnbh]shnm�’>O>(-�Rodbh“b]kkx*�bnmrtks�Bg]osdqr�03�]mc�0�ne�Sgd�6ghaTfn�ETltTi�ne�

Mouid �,1og�Cchohnl-�>O>�trdr�sgd�gtl]mhshdr�rsxkd-

�
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JNSA.�Pnld�ne�sgd�eniinuhmf�Tqd�tmhotd�sn�sgd�JESO:�Tma�mns�rsTmaTqa�trTfd �Nsgdq�trTfd�

rgntia�eniinu�sgd�:O�rswid 

Wbpnmxlr� Nmkx�trd�]esdq�sgd�sdqlr�]qd�rodkkdc�nts�nm�“qrs�qdedqdmbd�vhsg�]bqnmxl�
hcdmsh“dc8�b]sdfnqhb]k�dwbktrhnm�’BD(

sgd�AnWpc� Ugdm�qdedqqhmf�sn�sgd�MISO>*�]kv]xr�b]ohs]khydc-�

BgWhp� Trd�Bg]hq*�q]sgdq�sg]m�Bg]hql]m�nq�Bg]hqodqrnm

Bnmfpdrr)�BnmfpdrrhnmWj� >kv]xr�b]ohs]khydc-�

BdmspWj�RsWfi� >kv]xr�b]ohs]khydc�vgdm�qdedqqhmf�sn�sgd�MISO>&r�rtoonqs�rs]ff-�

bhsx)�rsWsd)�bntmsx� Jnvdqb]rd�vgdm�trdc�]r�]�cdrbqhoshnm8�Mdv]qj�hr�]�bhsx�hm�nmd�
ne�sgd�MISO>&r�02�bntmshdr-�B]m�ad�b]ohs]khydc�vgdm�qdedqqhmf�sn�]�rodbh“b�bhsx*�rs]sd�

nq�bntmsx8�Gtcrnm�Bntmsx�g]r�01�ltmhbho]khshdr-�Sgd�Bntmsx�hr�sgd�rl]kkdrs�bntmsx�hm�

Mdv�Idqrdx-

bnllhssdd� Jnvdqb]rd�vgdm�trdc�]r�]�cdrbqhoshnm8�sgdqd�]qd�“ud�rs]mchmf�bnllhssddr-�

MISO:�bnllhssdd�mWldr� >kv]xr�b]ohs]khydc8�Ok]mmhmf�%�Dbnmnlhb�Cdudknoldms�
Bnllhssdd*�Oqnidbs�Oqhnqhshy]shnm�Bnllhssdd*�Eqdhfgs�Hmhsh]shudr�Bnllhssdd*�Pdfhnm]k�

Sq]mronqs]shnm�>cuhrnqx�Bnllhssdd�]mc�Dwdbtshud�Bnllhssdd�

mWldr�ne�bhshdr)�rsWsdr)�Wmc�bntmshdr� >kv]xr�b]ohs]khydc8�Adqfdm�Bntmsx

Bntmsx�Bnllhrrhnmdp� >kv]xr�b]ohs]khydc8�Gd�hr�sgd�Bntmsx�Bnllhrrhnmdq�eqnl�
Adqfdm�Bntmsx-�

cWsdr� Cnm&s�]cc�zrs•�zsg•�zqc•”tmkdrr�hs�hr�hm�]�roddbg�nq�nsgdq�cnbtldms�sg]s�vhkk�
ad�ronjdm-�

dwdbtshud)�jdfhrjWshud�Wmc�itchbhWj�apWmbgdr�ne�fnudpmldms� Jnvdqb]rd�vgdm�trdc�
]r�]�cdrbqhoshnm8�EGU>�hr�o]qs�ne�sgd�dwdbtshud�aq]mbg:�Rtoqdld�Bntqs�hr�o]qs�ne�sgd�

itchbh]k�aq]mbg-

edcdpWj)�rsWsd�Wmc�jnbWj�fnudpmldms� Jnvdqb]rd�vgdm�mns�o]qs�ne�]�oqnodq�shskd8�DO>�
hr�]�edcdq]k�fnudqmldms�]fdmbx*�ats�CDO�hr�]�rs]sd�]fdmbx-�

MISO:�TrWfd�Fthcd
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enplWj�shsjdr�hm�mWppWshud�sdws� enp�odnojd(� >kv]xr�b]ohs]khyd�enql]k�nqf]mhy]shnm]k�
shskdr�vgdm�trdc�adenqd�]�m]ld8�Rod]jdq�Lhjd�Ingmrnm:�Lhmnqhsx�Jd]cdq�G]jddl�

Idffqhdr:�Oqdrhcdms�Ind�Ahcdm-�Jnvdqb]rd�vgdm�cdrbqhahmf�sgd�hmchuhct]k8�Lhjd Ingmrnm*�

sgd�rod]jdq:�Ind�Ahcdm*�sgd�oqdrhcdms-�

Fnudpmnp)�FtadpmWsnphWj� >kv]xr�b]ohs]khydc-�

JdfhrjWstpd� Ugdm�qdedqqhmf�sn�Mdv�Idqrdx*�]kv]xr�b]ohs]khydc-�

rtpmWldr�hm�vphssdm�mWppWshud�sdws� Ehqrs�qdedqdmbd�hm�cnbtldms�hr�etkk�m]ld�]mc�
lhcckd�hmhsh]k�’he�]ookhb]akd(-�Enq�rdbnmc�]mc�]kk�rtardptdms�qdedqdmbdr*�trd�k]rs�m]ld�ax�

hsrdke�vhsgnts�Lq-�nq�Lr-�

Mdv�Idprdx�Hmrshstsd�ne�Sdbgmnjnfx� MIHS(� Hr�mdudq�oqdbdcdc�ax�zsgd*•�nq�qdedqqdc�sn�
]r�zsgd�Hmrshstsd-•�Trd�dhsgdq�MIHS�nq�zsgd�tmhudqrhsx-•�

MI�SP:MRHS� >kk�b]or-�>unhc�trhmf�Mdv�Idqrdx�Sq]mrhs-�

sgd�MISO:� zSgd•�]kv]xr�oqdbdcdr�MISO>�vgdm�sgd�]fdmbx�hr�sgd�rtaidbs�nq�naidbs�
ne�]�rdmsdmbd8�Sgd�MISO>�hr�]m�LON-�Sgd�SHO�hr�]�oqnctbs�ne�sgd�MISO>- zSgd•�

hr�oqdedqqdc�ats�mns�qdpthqdc�hm�nsgdq�trdr8�Sgd�bntmsx�trdr�MISO>�etmchmf-�Mdudq�

rtarshstsd�zsgd�>tsgnqhsx*•�nq�zsgd�SO>-•�

sgd�MISO:�AnWpc�ne�Sptrsddr� >kv]xr�oqdbdcdc�vhsg�zsgd•�]mc�hmhsh]kr�]kv]xr�
b]ohs]khydc-�>ksdqm]sd�qdedqdmbd�hr8�zsgd�MISO>�Sqtrsddr-•

odpbdmsWfdr� Mdudq�trd�z •�hm�vqhssdm�sdws-�Hmrsd]c�vqhsd�sgd�mtldq]k�]mc�sgd�vnqc�
zodqbdms*•�]r�hm8�0//�odqbdms-�

mnpsg)�rntsg)�dWrs)�vdrs�mnpsgantmc)�rntsgantmc)�dWrsantmc)�vdrsantmc� �
Jnvdqb]rd�bnlo]rr�chqdbshnmr8�Sgd�stqmohjd�fndr�mnqsg�sn�rntsg*�ats�Pntsd�7/�fndr�d]rs�

sn�vdrs-�

Mnpsg)�Rntsg)�DWrs)�Udrs)�Mnpsg�Idprdx)�Rntsg�Idprdx� >kv]xr�b]ohs]khyd�vgdm�
qdedqqhmf�sn�]�ok]bd8�>sk]ms]�hr�hm�sgd�Rntsg-�

mtldpWjr5�nmd)�svn)�sgpdd)�entp)�yud)�rhw�rdudm)�dhfgs)�mhmd� Uqhssdm�]r�vnqcr-�

mtldpWjr5�0/)�00)�01)�1/)�2/)�3/)�4/)�0//� Mtladqr�enq�mtldq]kr�nudq�mhmd-�

pntsd� B]ohs]khyd�m]ldr�ne�rodbh“b�qntsdr8�Pntsd�35-�>kv]xr rodkk�nts�zqntsd-•

rdWrnmr5�rtlldp)�eWjj)�Wtstlm)�vhmsdp)�rophmf� >kv]xr�knvdqb]rd-�


