
• Roll Call of Members

• Approval of Minutes

• Update on NJTPA Freight Division Activities

• Annual Industrial Real Estate Update

– William Waxman, Vice Chairman, Cushman and 
Wakefield

– Steven Beyda, Senior Vice President of Acquisitions, 
Woodmont Industrial Partners

– Jesse Harty, Senior Vice President and Market Officer for 
New Jersey and New York, Prologis

• Two-Minute Reports on Freight Activities from Committee 
Members

• Next Meeting: Tuesday, February 21, 2023 – Annual 
Trucking Industry Update

• Adjournment Please mute and turn off your video 
when not speaking. 

Please use the Chat box to ask questions 
during the presentations and if requesting 
credits, please post your name and email, 
followed with either AICP or PE with your 
NJPE license number



Source: Port Authority of New York and New Jersey

• Held November 15 Workshop on Effective 
Practices for Enhancing Last Mile Workforce 
Accessibility Options to Freight Facilities for 
the MAP Forum Multi-State Freight Working 
Group

For the workshop presentations and recordings, please 
go to: https://map-forum-
njtpa.hub.arcgis.com/pages/freight

• Continuing work to enhance and update our 
Goods Movement Strategies for Communities 
webtool.

https://map-forum-njtpa.hub.arcgis.com/pages/freight


Freight Rail Grade Crossing Assessment Update

• Deployed Miovision at Select Grade Crossings

• Completing Data Collection Task

• Scoring and Prioritizing of Grade Crossings Underway

FY2021 Freight Concept Development Program Studies

• Completed Value Engineering Studies for Bound Brook and Roxbury 
Projects

• Finalizing Preliminary Preferred Alternatives (PPAs) for Both Studies

• Ongoing Stakeholder Coordination



• William Waxman, Vice Chairman, 
Cushman and Wakefield

• Steven Beyda, Senior Vice President of 
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Partners

• Jesse Harty, Senior Vice President and 
Market Officer for New Jersey and New 
York, Prologis
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NJPE license number
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THANK YOU
F O R  M O R E  I N F O :

Bill Waxman, SIOR
Vice Chair

+1 201 394 9989
bill.waxman@cushwake.com
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Prologis At-A-Glance

Note: A securities rating is not a recommendation to buy, sell or hold securities and may be subject to revision or withdrawal at any time.
Data as of October 3, 2022, inclusive of Duke Realty.
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Founded
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Trends: Landlord Side

• Port and Population drive NJ industrial

• Leasing and Capital Markets have diverged 

• Record setting rents continue spurred by unsatiable user demand

• Record setting low vacancy

• Land prices have decreased

• Building values = TBD

• New Jersey is now one market, not just South, Central and North

• Bigger buildings the better with 40’ clear and ample car / trailer parking

• Fleet Management / Trailer Parking Uses

• Repurposing other property types in industrial

• Labor, Labor, Labor….

FREIGHT INITIATIVES ANNUAL INDUSTRIAL MEETING
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Prologis’ Community Workforce Initiative (CWI)

• Prologis collaborates with local workforce programs to provide mentorship, skills training, internships 
and job placement services for people interested in pursuing careers in logistics, distribution and 
transportation. 

• Through CWI partnerships, we are helping our customers address labor needs and expand their talent 
pipelines. 

• In addition to serving our customers, the initiative is structured to enhance local economies and help 
create career opportunities in the communities where we do business.

• For New Jersey, Newark Alliance/CareerWorks was selected as one of 15 communities across the US to 
launch and implement the Prologis Community Workforce Initiative. 

– 226 enrolled in the program

– 102 placed in jobs

FREIGHT INITIATIVES ANNUAL INDUSTRIAL MEETING
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Development in New Jersey
Total Under Construction: 43.6M SF  |  Total Available Under Construction: 38.4 M SF

FREIGHT INITIATIVES ANNUAL INDUSTRIAL MEETING

Kingsland Meadowlands

• Forsgate and Russo

• Lyndhurst / Exit 16W

• 5 buildings / 2.8M SF

Prologis Development:

• 151 Maywood Avenue

• 379K SF (I-80 & Rte 17 / Maywood)

• 7 New Hook Road

• 1.1M SF (Bayonne / Exit 14)

• 357 Wilson Avenue

• 143K SF (Newark / Exit 14)

• 112 West Park Drive

• 191K SF (Mt. Laurel / Exit 4)

• 198 Democrat Road

• 574K SF (East Greenwich / Exit 2)

• 601 E 10th Street

• 374K SF (South Philadelphia)

• 600 Grumman Road West

• 244K SF (Long Island)

Prologis Availabilities:

• 4 South Middlesex Avenue

• 203K SF (Monroe / Exit 8A)

• 4700 Island Avenue

• 255K SF (Philadelphia)

Linden Logistics Center

• Advance and Greek

• Linden / Exit 12

• 8 buildings / 4.1M SF

• 840K SF, 480K SF & 735K SF –
Completed

• 473K SF, 372K SF, 517K SF & 333K 
SF – Under Construction 
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NYC Boroughs: Multi-Story Developments
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2505 Bruckner Boulevard (Bronx)

• Innovo Property Group

• 1M SF on 2 levels

• Tenant: 50% to Amazon

• Status: Completed

640 Columbia Street (Brooklyn)

• CBRE IM

• 300K SF on 3 levels

• Tenant: Amazon

• Status: Completed

2330 Borden Avenue (Queens)

• Innovo Property Group

• 840K SF on 5 levels

• Tenant: None
• Status: Under Construction

980 E 149th Street (Bronx)

• Turnbridge Equities & Dune RE

• 1.3M SF on 4 levels

• Tenant: None

• Status: Under Construction

55-15 Grand Avenue (Queens)

• RXR & LBA

• 770K SF on 5 levels

• Tenant: Amazon

• Status: Completed

28-10 Whitestone Exp. (Queens)

• Wildflower Ltd

• 249K SF on 3 levels

• Tenant: None

• Status: Under Construction
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Prologis Boroughs
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460 Kingsland Ave (Brooklyn)

• 25,315 SF

450 Johnson Ave (Brooklyn)

• 32,500 SF

280 Johnson Ave (Brooklyn)

• 31,450 SF

57-00 47th Street (Queens)

• 24,498 SF on 3.85 Acre

38-21 Twelfth Street (Queens)

• 400K SF on 5 levels

46-81 Metropolitan Ave (Queens)

• 15,100 SF on 4.5 Acre Lot
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Regional Market Comparison
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Square Footage Vacancy % Population Ports TEUs Net PSF Rents

New Jersey 900 M 2.3% 20M 9M $10 - $30

Central PA/Lehigh Valley 500 M 3.1% 6M - $6 - $11

Baltimore/DC 250 M 3.1% 9M 1M $12 - $20

Atlanta 660 M 4.2% 7M 6M / 3M $6 - $8

South Florida 330 M 2.4% 6M 2M $14 - $17
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